RESOLUTION NO. 201

A RESOLUTION OF THE CITY OF UNIVERSITY PLACE, WASHINGTON,
AUTHORIZING FOR THE ACQUISITION OF EQUIPMENT AND FOUR
FINANCING CONTRACTS AND RELATED DOCUMENTATION FOR SAID
EQUIPMENT.

WHEREAS, it is deemed necessary and advisable that the City of Universify Place (the

"City"} acquire the equipment and property identified on four notices of intent ("NOI"} attached
hereto (“Property"); and

WHEREAS, the City has undertaken or will undertake to acquire the Property in
accordance with all applicable purchasing statutes and regulations; and

WHEREAS, the City has executed a Notice of Intent to the Office of State Treasurer, in
the form attached hereto [Four Notices of Intent], for the financing of the Equipment and Property
under the provisions of RCW Chapter 39.94; and

WHEREAS, the City desires to enter into a Local Government Financing Contract with
the Office of the State Treasurer, in the form attached hereto as Exhibit 3, as the method or
payment for the Property,

WHEREAS, the City desires to authorize four confracts and four financing leases with the
Office of the State Treasurer;

WHEREAS, John J. Caulfield is the duly appointed Finance Director of the City
(“Authorized Representative); now, therefore,

BE IT RESOLVED THE CITY COUNCIL OF THE CITY OF UNIVERSITY PLACE,
WASHINGTON, AS FOLLOWS:

Section 1. Acquisition of Property and Financing Contract. The City Council of the
City of University Place hereby authorizes the acquisition of the Property and hereby empowers
John J. Caulfield, Finance Director (the “Authorized Representative”) to execute the Local
Government Financing Contracts for the Equipment and Property. The form of the Local
Government Financing Contract is hereby approved and authorized to be executed and delivered
to finance the acquisition of the Equipment and Property.

Section 2. Execution of Financing_Agreements and Documents. The Authorized
Representative is hereby further authorized to execute and deliver to the Office of State
Treasurer all other documentation in connection with the financing of the Property, including, but
not limited to agreements relating to initial and ongoing disclosure in connection with the offering
of securities related to the Local Government Financing Contract.

Section 3. Effective Date. This resolution shall become effective immediately upon
its signing.

APPROVED BY THE CITY COUNCIL OF THE CITY OF UNIVERSITY PLACE, AT A
REGULAR MEETING HELD ON JANUARY 4, 1999.

APPROVED:

T2l Sl esird

Debbie Klosowski, Mayor

ATTEST:

Susan Matthew, City Clerk



Notice of Intent and Application Form
State of Washington LOCAL Program
{Local Option Capital Asset Lending)

E This is a Notice of Intent only. D This NOI is accompanied by a Credit Form.

Local Government Information

Legal Name: &JVOII/IWVJUIA/ ﬂ/ﬁ( 4 , MCAG No.: /02-/ — o)
Contact Person: __ Joda ( Aﬁ/ﬁt/’éf Title: ;

Address: 47K &%Ad Wy Lyt Uity Mlarc_, tia 066
Phone No: (53) Yl-A573- Fax No.: (#53) S4-S654 E-mail: {1 Ci- m‘mfé—;é(ﬁ wa.vs

Would you prefer to recetve financing documents {check one);

[ ] Hard copy by U.S. mail E MS Word 6.0 by e-mail | | 3.57 disk - Word 6.0 by U.S. mail

Property/Equipment : .
Property/Equipment Description: MTNJ‘ - }"ﬂq FMLM' 5acL

Quantity: : I Cost: ﬂ%‘ifﬁ& i Amount to Finance:d %:"‘533 {
Finance Term: 5 psars Useful Life: _{{! poaes Expected Acceptance Date: m#mﬁly, 1449

ecific and incalude dept. of use): Mlk ﬂﬁﬂ@ - lhjs :!jﬂ(,/g gg:l‘ Aol (5 {_n .

nt (Please be sp
i ' ion_ted st apiabing.

Purpoe af Equip

me
DL piady SETU

1:] Yes No - Property has already been acquired. Equipment cost was paid with D mterfund loan
[ ] general funds and will be reimbursed from program proceeds. If yes, inctude a copy
of the local govemnment’s retmbursement resolution with the financing documents.

Security Pledge
E General obligation of local government. D Voted Levy. D Not Voted.

D Revenue pledge of an established enterprise system. Local government must include pages from its most
recent revenue bond resolution that include: conditions for issuance of parity debt, rate covenant, reserve
account or fund, and flow of funds (include only the indicated excerpts).

Other Information

Approximate Population: 24, 55 0 {(not requfred for cities and counties).

If any of the following apply, please provide a complete disgussion ou a separate page:

[:] Yes E No - Does the focal government use registered warrants, interfund loans or other cash flow
borrowing?

D Yes g No - Is the local govermumnent a party to significant litigation?

Please check the box that applies:

Requested Credit Form is provided: D by disk (Word 6.0) D by e-mail (Word 6.0) hard.copy.
We are not required to submit the Credit Form because J Ll o L o mﬂﬁ;ﬁ‘l:ﬂ-

) 7
Does local government have a Bond Rating? ]g Yes D No  Rating Agency m@x [é. { ﬁ‘)

Title: %}U( € A/?&/ﬂ&‘-
Date: /2://‘// 4‘(
8

Submitted by:

Signature:




Notice of Intent and Application Form 5%’4/ A-/

State of Washington LOCAL Program
(Local Option Capital Asset Lending)

g This is a Notice of Intent only. D This NOI 1s accompanied by a Credit Form. '
Local Government Information '

Legal Name: &[y 0{ [/mﬂ/ﬁ;-ﬁ/ ﬂ%}({ MCAG No.: /02./ 0002
Contact Person: m‘ﬂ gﬁﬁ/ﬁlg Titte: /I—.;/JKJ(( A’”fﬁ](?

[ L 2L
Fax No.: {(453) ﬁﬁé-Sési E-mail: TErUIE 2@ i hiveadby- ﬂé(f’ wa. Ys

Address: ‘
Phone No: (53) 4, “ RS/ A

Would you prefer to receive financing documents (check one):

D Hard copy by U.S. mail E/MS Word 6.0 by e-mail [:I 3.5" disk - Word 6.0 by U.S. mail

Property/Equipment _
Property/Equipment Description: ! £ 400 IR - WI?T, L1 100 hoars sar Max
wint uxrram 4
Quantity: _ i C ost: 3’; 93/4‘5-'0 Afmount to Finance: 39, 0745 00
Finance Term: & Useful Life: ﬂ f44cS Expected Acceptance Date: '

rmbr%hmt’ ﬁus 4;<
| w ou

Purpose of Eqmpment (P ease - be specnf; ¢ and include dept. of use): *

bhcwozks {?b

U
No - Property as alreadv been acquired. Equipment cost was paid wrth D interfund loan
“¢| general funds and will be reimbursed from program proceeds. If yes, include a copy
of the local government’s reimbursement resolution with the financing documents.

Security Pledge
E General obligation of local government, - ' D Voted Levy. ' D Not Voted.

D Revenue pledge of an established enterprise system. Local government must include pages from its most
recent revenue bond resolution that include: conditions for issuance of parity debt, rate covenant, reserve
account or fund, and flow of funds (include only the indicated excerpts).

Other Information
Approximate Population: "zq- 55D {not required for cities and counﬁes).

If any of the follbwing apply, please provide a complete discussion o a separate pace:

DYes Xl No - Does the local govermnment use registered warrants, interfund loans or other cash flow
borrowing? .

D Yes ?\Io - 15 the local government a party to Sig‘m'ﬁcant litigation?.
Please check the box that applies:

Requested Credit Form is provided: D by disk (Word 6.0y D by e- ma:l (Word 6.0) D hard copy.
We are not reqmred to submit the Credit Form because  JA [ m mﬂm

Does local government have a Bond Rating? g Yes D No Rating Agency M—L( H’ I

2 ,,g,;{/fifi’af Title: __ ot bjﬂ”/ﬂh _
iz Date: /%//'{/‘fi
g

Submuitted by:

Signature:




Notice of Intent and Application Form g%é/%//

State of Washington LOCAL Program
(Local Option Capital Asset Lending)

E This is 2 Notice of Intent only. [ ] This NOI is accompanied by a Credit Form.

Local Government Information , ' .
Legal Name: é/ by o Uivsidy Plice MCAG No.: _ 02/ — 0063

Contact Person: 71‘/1 @a’/ﬁf d Title: __Fra ‘

Address: LA PG

Phone No: @53} -5 A (é ) $C4- 51 é’ s£ E-mail; ﬁ'&!{[ﬁg@ &/ U.U/Urﬁé—zé{( wa. Us

Would vou prefer to receive financing documents (check one):

[ ] Hard copy by U.S. mail E/ MS Word 6.0 by e-mail [ ] 3.57 disk - Word 6.0 by U.S. mail

Fax No.:

Property/Equipment .
Property/Equipment Description: @Q,%ﬂﬁ {LZI:{L gﬂgﬁg ji@gh WtZt Iﬂ.&z 5§0<K LOH(?\ Z 244 AﬁU(‘S
| ppur paor_fmpoant Mrmma‘ﬂ

: A
Quantity: | Cost: "yf) f 4l "1‘0 Amount to Finance: :’F:?)U §i .30
Finance Term: & ggﬂ Useful Life: ‘0 ?t_(fr‘-s Expected Acceptance Date:
Purpose of Equjpment (Please be specific cand i in lude dept of use): puwt( L(}rrki Hllbwlf[['ﬁt’ U}ﬂ"iﬂjﬂuﬁ’ﬁ 41’M
DO [he ShaQIALs flam Jhe R LAY d r ll" d fo Sk  AYARR A ‘PI Al 4 HA
( ‘3(0 it _We alip e prtm 84 roh om"ﬁ Do A ijgif}u M 04 tn Suppert Ut oot A Auf Cif f,oytfu-
Yes I::l Ne - Property has already'been acquired, Equipment cost was pa:d with interfund loan

general funds and will be reimbursed from program proceeds. If ves, include a copy
of the local government’s reimbursement resolution with the financing documents.

Security Pledge
m General ebligation of local government. D Yoted Levy. D Not Voted.

D Revenue pledge of an established enterprise system. Local government must include pages from its most
recent revenue bond resolution that include: conditions for issuance of parity debt, rate covenant, reserve
accourtt or fund, and flow of funds (include only the indicated excerpts).

Other Information

Approximate Population: 2@550 {not required for cities and counties).

If any of the following apply, please provide a complete discussion on a separate page:

DYes g No - Does the local government use registered warrants, mterfund loans or other cash flow
borrowing?

D Yes g] No - Is the local government a party to significant litigation?

Please check the box that applies: '

Requested Credit Form is provided: D by disk (Word 6.0) I:I bye- m:ul (Word 6. 0)
We are not required to submit the Credit Form because i/ (’Ilii’ﬂ o ' i
Duoes local government have a Bond Rating? % Yes D No  Rating Agency m ‘H (fh)

Title: ,E!;Mfff JA//%’;L
Date; /‘%//V/ﬁg
g

hard copy.

Submitted by:

Signature:




Notice of Intent and Application Form

State of Washington LOCAL Program
(Local Option Capital Asset Lending)

Y] This is a Notice of Intent only. [ ] This NOI is accompanied by a Credit Form,

Local Government Information

Legal Name: gllVO)[J//WWKﬂ’A/ ﬂ/Q(ﬁ MCAG No.: 02/ "'CU@?
- Contact Person: jﬂ&gﬂdﬁtﬁ : ' Title: __Lrgare )5/}"/(7@?
' / Sy s BY// A (%41
Fax No.: (A53} St4- 50 E-mail: TEAUIELE ). VAiladdy-glace. ya. US

Phone No: (53) YU-25/ A
' Would you prefer to receive financing documents (check one):

[ ] Hard copy by U.S. mail K( MS Word 6.0 by e-mail [ ] 3.5" disk - Word 6.0 by U.S. mail

Property/Equipment
Property/Equipment Description: ,l[d}&'_,_ﬁ_‘ﬂwﬂlﬂgh Ford Slfﬂiii [[FB_IU“(;M/Y‘
Quantity: | -Cost: 5255?(.77 Amount to Finance: 415)57" it
Finance Term: 5i Useful Life: _§ -??'/_grs Expecied Acceptance Date: _ﬂdﬂl / ?‘M .
Purpose of Equipment (Please be specifi¢ and include dept. of use): FpMvn - Pe {5 pusansr v Il b v 7 AN
] N | " g /] L 5 . y v < |3 y = {f A 3 _51,7 b
[LAMAAGY Py pdg Uil ‘_hh A I Il_al' (Y194, U4 pleds ¢ by i) 1aen (HAvA ih dLIATin o MEJIM SR t ff, -

l/

D Yes No - Property has already been acciuired. Equipment cost was paid with D interfund loan
general funds and will be reimbursed from program proceeds. If yes, include a copy
of the local government’s reimbursement resolution with the financing documents,

Security Pledge :
% General obligation of local government. D Voted Levy. D Not Voted.

D . Revenue pledge of an established enterprise system. Local government must include pages from its most
recent revenue bend resolution that include: conditions for issuance of parity debt, rate covenant, reserve
account or fund, and flow of funds (include only the indicated excempts).

Other Information :
Approximate Population: 2&]‘5-50 (not required for cities and counties).

If any of the following apply, please provide a complete discussion on a separate page:

D Yes @ No - Does the local government use registered warrants, interfund loans -or other cash flow
borrowing?

_ D Yes E No - Is the local government a party to significant litigation?
Please check the box that applies:
Requested Credit Form is provided: D by disk (Word 6.0) D by e-mail (Word 6.0) hard copy.
' t, i N [
We are not required to submit the Credit Form because haee rrceived on i I}ﬂmﬁc (it m;ﬁai’j‘fi
H i I3 . i
Does local government have a Bond Rating? M Yes D No Rating Agency ﬂ rd IM)

o tite De Niwdi2
’ Date: /2;/ /‘4/ QY

8

Submirtted by: /—:9 Ly Y
(W11

-7

‘Signature: i f




EXHIBIT A-2 No. 02/~ (ji)!

FINANCING CONTRACT
: EQUIPMENT CERTIFICATE
Name of Local Agency: ﬁ/%f ﬁ/ %//be‘/‘? /A/ L
TS / : / 7
Address: G ] LAt [A408
" ,,_’/ ‘.r/ ,l

does hereby certify,
that he/she is an Authorized Agency representative of £ Lz 57 L/ Ve Z (the “Local

. . . f /
Agency”) pursuant to the terms of the Financing Contract between the Local ‘Agency and the State Treasurer, dated

The undersigned, confirms that the Personal Property described below has been delivered to and received
by the Local Agency. All installation or other work necessary prior to the uge thereof has been completed. The
Personal Property has been examined and/or tested and is in good operating order and condition and is in all re-
spects satisfactory to the Local Agency and complies with all terms of the Master Contract and theé Financing
Contract. '

~ Notwithstanding the foregoing, the undersigned does not waive or limit, by execution of this certificate,
any claim against the vendor or any other seller, installer, contractor or other provider of property or services related
to the purchase, shipment, delivery, installation or maintenance of the Personal Property.

The Local Agency further confirms that the Personal Property will be used to fulfill an essential finction
which the Local Agency has the authority to provide in the State of Washington.

* ok ok ok ok ok F ok ok ok ok ok ok ok ¥ ok

Personal Property Information

Description: ﬁf? s ,Vﬂ/ A"/M Z’ﬂ?é’ - "+ Name of Vendor: // -~ 7Z / : b -

Serial No.: Address: _ ATE Sttt £ s
 State Tag No.: . : ﬁ?ﬁ)&}g WA 9E0F

Acquisition Personal Prope Payment Amount: 33 453, ¢/

Location: ,

Disburse to:
Method of
Payment:

Attached hereto are:

1. A vendor’s invoice for the Personal Property approved by the Local Agency.
2. An incumbency certificate verifying the authority of the Authorized Agency Representative to sign this
Certificate. -

3. Certificate of Insurance, demonstrating liability insurance cove and statin t insurance will be renewed
annually automatically, unless said office notifies the State Tr ly. 0 i
v

copfinuation of coverage.
You are hereby requested to make a disbursement as indicat %/Z /
/720,

" AutHori A%e}{:y Representative
ate: ZI 5,’ ?7

i

Countersigned and w
Approved for Payment: v/




EXHIBIT 3
FORM OF FINANCING CONTRACT
PERSONAL PROPERTY - LOCAL AGENCY

State Transaction No. / 02/ ~00 0/

PERSONAL PROPERTY
FINANCING CONTRACT

This Agreement is between the governmental organization identified in Exhibit A attached hereto, (the “Local Agency™)
and the Office of the State Treasurer (the “State Treasurer”) under authority granted by Resolution No. 879 of the State Finance
Committee of the State of Washington,

WHEREAS, Chapter 39.94 RCW, as amended, (the “Act™) authorizes the State Treasurer to enter into financing contracts -
to providé lower costs to Local Agencies (as defined herein) for equipment acquisition; and

WHEREAS, the State Treasurer has negotiated the terms of a Master Financing Contract, dated as of September 1, 1998
(the “Master Contract™) with Washington Finance Officers Association, as lessor (“WFOA”™), pursuant to which financing will be
made available for the acquisition of property by Local Agencies over a period of time under terms set forth therein; and

WHEREAS, the Local Agency desires to participate in the Master Contract for the acquisition of certain items of property;

IT IS THEREFORE AGREED AS FOLLOWS:

Section 7 through Section 24 of this agreement are attached hereto as exhibit D and incorporated by this reference herein.
Exhibit D also is on file in the office of the State Treasurer and, accordingly, may be detached from this agreement for convenience
of the parties.

Section 1. Defined Terms. Unless otherwise defined in the recitals to this agreement, capitalized terms used in this
agreement have the meanings given such terms in the Master Contract.

' Section 2. Lease Purchase: Acquisition of Equipment. The Local Agency has delivered a Notice of Intent to
Lease/Purchase in the form of Exhibit A-1 attached hereto. In order to evidence its acceptance of the Equipment, the Local Agency
[has executed and delivered herewith,] [expects to execute and deliver within 60 days] as Exhibit A-2, an “Equipment Certificate.”

Attached hereto {and incorporated herein) as Exhibit B is a copy of the “Certificate Designating Authorized Local Agency
Representatives” for the Local Agency. Said Certificate is currently in force and has not been amended or superseded, and the signa-
tures shown therein are true and correct copies of the signatures of the persons who hold the titles shown opposite their names. The
signature of any one of the individuals shown on said Certificate is sufficient to bind the Local Agency under this agreement and
with respect to any of the undertakings conternplated herein.

Section 3. Agency Rent Plus Supplementat Rent. The payments for Agency Rent are set forth in Exhibit C to this agree-
ment. Upon execution of this Financing Contract by the State Treasurer, a copy of Exhibit C shall be forwarded to the Local
Agency. The Agency Rent set forth in Exhibit C shall be based on the principal amount requested to be financed by such Local
Agency in Exhibit A-2. From and after the date of this agreement, the Local Agency will make each payment of Agency Rent on the
respective Agency Rent Payment Date to the State Treasurer for deposit in a Capital Lease Program Account (#739). The Local
Agency hereby acknowledges receipt of a conformed copy of the Master Contract. ‘

Section 4. Prepayment. Upon at least 60 days prior notice to the State Treasurer, the Local Agency may prepay Agency
Rent and/or Agency Supplemental Rent to the State Treasurer on any date in an amount sufficient to defease the obligation at the in-
terest rates applicable at the time of prepayment. Any prepayment of Agency Rent and/or Agency Supplemental Rent shall fiot dis-
charge or defease the Local Agency’s obligations under this Financing Contract, except to the extent of the dollar amount paid to the
State Treasurer.

Section 5. Personal Property. The State Treasurer hereby subleases to the Local Agency, and the Local Agency hereby
subleases from the State Treasurer, the Personal Property in accordance with the provisions of this Financing Contract, to use for its
lawful public purposes for the term hereof. Upon acceptance of the Personal Property hereunder by the Local Agency and payment
for such Personal Property pursuant to Section 2.2 of the Master Contract, all rights as sublessee with respect to the Personal Prop-
erty granted to the Local Agency by the State Treasurer under this Financing Contract shall vest in the Local Agency, without any
further action on the part of the State Treasurer. The Local Agency shall not assign or sublease the use or possession of any items of
Personal Property or assign any of its rights under this Financing Contract to any third party.

Section 6. Term. The term of this Financing Contract will commence as of the date hereof and continue through the final
Agency Rent Payment Date, as shown on Exhibit C, unless earlier terminated as expressly provided for in this Financing Contract.

STATE TREASURER ﬁ é/ /il %&m(é /é{r’

STATE OF WAS N as Loca
/
By /[M By ﬂ/

Designated State Tr asurer Representative . 4
IQQO/ Title | fjpuer Wl i
Date i

Date 47/%654 5, /?"?7

L




EXHIBIT a-2 No. /07/-{2

FINANCING CONTRACT
EQUIPMENT CERTIFICATE

Name of Local Agency:
Address:

does hereby certify,
that he/she is an Authorized Agency representative of (the “Local |

Agency”) pursuant to the terms of the Financing Contract between the Local ‘Agency and the State Treasurer, dated

The undersigned, confirms that the Personal Property described below has been delivered to and received
by the Local Agency. All installation or other work necessary prior to the use thereof has been completed.. The
Personal Property has been examined and/or tested and is in good operating order and condition and is in all re-
spects satisfactory to the Local Agency and comphes with all terms of the Master Contract and the Fmancmg
Contract.

Notwithstanding the foregoing, the undersigned does not waive or limit, by execution of this certificate,
any claim against the vendor or any other seller, installer, contractor or other provider of property or services related
to the purchase, shipment, delivery, installation or maintenance of the Personal Property.

The Local Agency further confirms that the Personal Property will be used to fulfill an essential function
which the Local Agency has the authority to provide in the State of Washington.

* Kk X kX Ok ok Kk ok ok ¥k * K * K ok *

Personal Property Information

Description: qu’TWf SflgsFLNM mGMk Name of Vendor: _{i#f Wodt ¥ 4 1(
Serial No.: Address: _o ' 2
State Tag No.: , : ﬂl]b'/{ﬂhﬁi 45001
Acquisition Personal Property , Payment Amoung: 20,245 090
L
ocation: _ Disburse to: al f /ﬂ]lﬁm’f[ﬁ AL

Method of
Payment: é‘p QPC’W‘}H#

Attached hereto are:

1. A vendor’s invoice for the Personal Property approved by the Local Agency.
An incumbency certificate verifying the authonty of the Authorized Agency Representatwe to sign this

Certificate. ‘
3. Certificate of Insurance, demonstrating liability insurance coverage-dnd stating that insurance will be renewed
annually automatically, unless said office notifies the State Treagfired gf apy di uation of coverage.

You are hereby requested to make a disbursement as indicateg

- // i
Countersigned and k@ﬁd Q/Lé"
Approved for Payment: _ ‘

Desigcr%ijtate Treasurer Representative
Date: / [' 79




EXHIBIT 3
FORM OF FINANCING CONTRACT
PERSONAL PROPERTY - LOCAL AGENCY

State Transaction No, /02/ -2

PERSONAL PROPERTY
FINANCING CONTRACT

This Agreement is between the governmental organization identified in Exhibit A attached hereto, (the “Local Agency™)
and the Office of the State Treasurer (the “State Treasurer™) under authority granted by Resolution No. 879 of the State Finance
Cornmittee of the State of Washington,

WHEREAS, Chapter 39.94 RCW, as amended, (thc “Act”) authorizes the State Treasurer to enter into financing contracts
to provide lower costs to Local Agencies (as defined herein) for equipment acquisition; and

WHEREAS, the State Treasurer has negotiated the terms of a Master Financing Contract dated as of Septernber 1, 1998
(the “Master Contract”) with Washington Finance Officers Association, as lessor (“WFOA™), pursuant to which financing wlil be
made available for the acquisition of property by Local Agencies over a period of time under terms set forth therein; and

WHEREAS, the Local Agency desires to participate in the Master Contract for the acquisition of certain items of property;

IT IS THEREFORE AGREED AS FOLLOWS:

Section 7 through Section 24 of this agreement are attached hereto as exhibit D and incorporated by this reference herein.
Exhibit D also is on file in the office of the State Treasurer and, accordingly, may be detached from this agreement for convenience
of the parties. ' .

: Section 1. Defined Terms. Unless otherwise defined in the recitals to this agreement, capitalized terms used in this
agreement have the meanings given such terms in the Master Contract.

Section 2. Lease Purchase; Acquisition of Eguipment. The Local Agency has delivered a Notice of Intent to
Lease/Purchase in the form of Exhibit A-1 attached hereto. In order to evidence its acceptance of the Equipment, the Local Agency
[has executed and delivered herewith,] [expects to execute and deliver within 60 days] as Exhibit A-2, an “Equipment Certificate.”

Attached hereto (and incorporated herein) as Exhibit B is a copy of the “Certificate Designating Authorized Local Agency
Representatives” for the Local Agency. Said Certificate is currently in force and has not been amended or superseded, and the signa-
tures shown therein are true and correct copies of the signatures of the persons who hold the titles shown opposite their names. The
signature of any one of the individuals shown on said Certifi¢ate is sufficient to bind the Local Agency under this agreement and with
respect to any of the undertakings conternplated herein.

Section 3. Agency Rent Plus Supplemental Rent. The payments for Agency Rent are set forth in Exhibit C to this agree-
‘ment. Upon execution of this Financing Contract by the State Treasurer, a copy of Exhibit C shall be forwarded to the Local Agency.
‘The Agency Rent set forth in Exhibit C shall be based on the principal amount requested to be financed by such Local Agency in
Exhibit A-2. From and after the date of this agreement, the Local Agency will make each payment of Agency Rent on the respective
Agency Rent Payment Date to the State Treasurer for deposit in a Capital Lease Program Account (#739). The Local Agency hereby
acknowledges receipt of a conformed copy of the Master Contract.

Section 4. Prepayment. Upon at least 60 -days prior notice to the State Treasurer, the Local Agency may prepay Agency
. Rent and/or Agency Supplemental Rent to the State Treasurer on any date in an amount sufficient to defease the obligation at the in-
terest rates applicable at the time of prepayment. Any prepayment of Agency Rent and/or Agency Supplemental Rent shalt not dis-
charge or defease the Local Agency’s obligations under this Fmancmg Contract, except to the extent of the doliar amount paid to the
State Treasurer.

Section 5. Personal Property. The State Treasurer hereby subleases to the Local Agency, and the Local Agency hereby
subleases from the State Treasurer, the Personal Property in accordance with the provisions of this Financing Contract, to use for its
lawful public purposes for the term hereof. Upon acceptance of the Personal Property hereunder by the Local Agency and payment
- for such Personal Property pursuant to Section 2.2 of the Master Contract, al! rights as sublessee with respect to the Personal Property
granted to the Local Agency by the State Treasurer under this Financing Contract shall vest in the Local Agency, without any further
action on the part of the State Treasurer. The Local Agency shall not assign or sublease the use or possession of any items of
Personal Property or assign any of its rights under this Financing Contract to any third party.

Section 6. Term. The term of this Financing Contract will commence as of the date hereof and continug through the final
Agency Rent Payment Date, as shown on Exhibit C, unless earlier termmated as expressly provided for in this Financing Contract.

; rfxé /%W

STATE TREASURER -

STATE OF WASH ’
By M By

Designated Weasurcr Representative

i i /
=0
e AL I ) GFE Tit ﬁww)g@%

Date ﬂbﬂ(/ﬁf/q 49 / ﬁf
AR




EXHIBIT A-2 No. Mﬂj

FINANCING CONTRACT
EQUIPMENT CERTIFICATE

Narme of Local Agency:
Address:

The undersigned, {Name/title] does hereby certify,

) /kd" -(the “Local

Ageﬁcy”) pursuant to the terms of the Financing Contract between the Local {gency and the State Treasurer, dated

that he/she is an Authorized Agency representative of

The undersigned, confirms that the Personal Property described below has been delivered to and received
by the Local Agency. All installation or other work necessary prior to the use thereof has been completed. The
Personal Property has been examined and/or tested and is in good operating order and condition and is in all re-
spects satisfactory to the Local Agency and complies with all terms of the Master Contract and the Financing
Contract. '

Notwithstanding the foregoing, the undersigned does not waive or limit, by execution of this certificate,
any claim against the vendor or any other seller, tnstaller, contractor or other provider of property or services related
to the purchase, shipment, delivery, instaflation or maintenance of the Personal Property.

The Local Agency further confirms that the Personal Property will be used to fulfill an essential function
which the Local Agency has the authority to provide in the Statz of Washington.

x 0k ok ok Kk K kK k& Kk & ok o K ok ok K

Personal Property Information ' ' .
Description: qu— Qﬁ;ﬁ ];Afﬂ&uﬁ 1}2‘ ){Mﬁ;{f . Name of Vendor: 45!’/ ! il

Serial No.: Address: _A -l 24 5‘[’
State Tag No.: ‘ {f
Acquisition Personal Property i Payment Amount: 30 fﬁ% j__
Location: . mﬁ
Disburse to: £
Method of

Payment: Sl&’ l?f[ﬂ"bfl% H’

Attached hereto are:

1. A vendor’s invoice for the Personal Property gpproved by the Local Agency.

2. An incumbency certificate verifying the authority of the Authorized Agency Representative to sign this
Certificate.

3. Certificate of Insurance, demonstrating liability msurance coverage
annually automatically, unless said office notifies the State Tregs
You are hereby requested to make a disbursement as indicated

ghd stating that, insurance will be renewed

Countersigned and
Approved for Payment:

T~ -
Demgnatw reasurer Reafgfentauve
Date: Y. /{l I q




EXHIBIT 3
FORM OF FINANCING CONTRACT
PERSONAL PROPERTY - LOCAL AGENCY

State Transaction No. /UR/-0¥0 3

PERSONAL PROPERTY
FINANCING CONTRACT

This Agreement is between the governmental organization identified in Exhibit A attached hereto, (the “Local Agency™)
and the Office of the State Treasurer (the “State Treasurer”) under authoerity granted by Resolution No. 879 of the State Finance
Committee of the State of Washington,

" 'WHEREAS, Chapter 39.94 RCW, as amended, (the “Act”) authorizes the State Treasurer to enter into financing contracts
to provide lower costs to Local Agencies (as defined herein) for equipment acquisition; and

WHEREAS, the State Treasurer has negotiated the terms of a Master Financing Contract, dated as of September 1, 1998
(the “Master Contract’™) with Washington Finance Officers Association, as lessor (“WFOA™), pursuant to which financing will be
made available for the acquisition of property by Local Agencies over a period of time under terms set forth therein; and

WHERFEAS, the Local Agency desires to participate in the Master Contract for the acquisition of certain items of property;

IT IS THEREFORE AGREED AS FOLLOWS: :

Section 7 through Section 24 of this agreement are attached hcreto as exhibit D and incorporated by this reference herein.
Exhibit D also is on file in the office of the State Treasurer and, accordingly, may be detached from this agreement for convenience
of the parties.

Section 1. Defined Terms. Unless otherwise defined in the recitals fo this agreement, capitalized terms used in this
agreement have the meanings given such terms in the Master Contract. :

Section 2. Lease Purchase; Acquisition of Equipment. The Local Agency has delivered a Notice of Intent to
Lease/Purchase in the form of Exhibit A-1 attached hereto. In order to evidence its acceptance of the Equipment, the Local Agency
[has executed and delivered herewith,] [expects to execute and deliver within 60 days] as Exhibit A-2, an “Equipment Certificate.”

Attached hereto (and incorporated herein) as Exhibit B is a copy of the “Certificate Designating Authorized Local Agency

" Representatives” for the Local Agency. Said Certificate is currently in force and has not been amended or superseded, and the signa-
tures shown therein are true and correct copies of the signatures of the persons who hold the titles shown opposite their names. The
signature of any one of the individuals shown on said Certificate is sufficient to bind the Local Agency under this agreement and with
respect to any of the undertakings contemplated herein.

Section 3. Agency Rent Plus Supplemental Rent. The payments for Agency Rent are set forth in Exhibit C to this agree-

" ment. Upon execution of this Financing Contract by the State Treasurer, a copy of Exhibit C shall be forwarded to the Local Agency.
The Agency Rent set forth in Exhibit C shall be based on the principal amount requested to be financed by such Local Agency in
Exhibit A-2. From and after the date of this agreement, the Local Agency will make each payment of Agency Rent on the respective

Agency Rent Payment Date to the State Treasurer for deposit in a Capital Lease Program Account (#739). The Local Agency hereby

acknowledges receipt of a conformed copy of the Master Contract,

Section 4. Prepayment. Upon at least 60 days prior notice to the State Treasurer, r.hc Local Agency may prepay Agency
Rent and/or Agency Supplemental Rent to the State Treasurer on any date in an amount sufficient to defease the obligation at the in-
terest rates applicable at the time of prepayment. Any prepayment of Agency Rent and/or Agency Supplemental Rent shall not dis-
charge or defease the Local Agency’s obligations under this Financing Contract, except to the extent of the dollar amount paid to the
State Treasurer.

Section 5. Personal Property. The State Treasurer hereby subleases to the Local Agency, and the Local Agency hereby
subleases from the State Treasurer, the Personal Property in accordance with the provisions of this Financing Contract, to use for its
lawful public purposes for the term hereof. Upon acceptance of the Personal Property hereunder by the Local Agency and payment
for such Personal Property pursuant to Section 2.2 of the Master Contract, all rights as sublessee with respect to the Personal Property
granted to the Local Agency by the State Treasurer under this Financing Contract shall vest in the Local Agency, without any further
action on the part of the State Treasurer. The Local Agency shall not assign or sublease the use or possession of any items of
Personal Property or assign any of its rights under this Financing Contract to any third party.

Section 6. Term. The term of this Financing Contract will commence as of the date hereof and continue through the final
Agency Rent Payment Date, as shown on Exhibit C, unless earlier tenmnated as expressly provided for in this Financing Contract.

STATE TREAS p ﬁé’ i %ﬁﬂ/é ﬂ([’(

(6P YV

ignated Sthte Treasurer Representative w) ﬁg ﬂ«-
M!? Title ¢/
Date | ? .

Date A 4/?(”? _
/v




EXHIBIT A-2 No. 20004

FINANCING CONTRACT
EQUIPMENT CERTIFICATE

Name of Local Agency:
Address:

does hereby certify,
that he/she is an Authorized Agency representative of s (the “Local

Agency™) pursuant to the terms of the Financing Contract between the Local Agency and the State Treasurer, daied

The undersigned, confirms that the Personal Property described below has been delivered to and received
by the Local Agency. All installation or other work necessary prior to the use thereof has been completed. The
Personal Property has been examined and/or tested and is in good operating order and condition and is in all re-
spects satisfactory to the Local Agency and complies with all terms of the Master Centract and the Financing
Contract.

Notwithstanding the foregoing, the undersigned does not waive or limit, by execution of this certificate,
any claim against the vendor or any other seller, installer, contractor or other provider of property or services related
to the purchase, shipment, delivery, installation or maintenance of the Personal Property.

The Local Agency further confirms that the Personal Property will be used to fulfill an essential function
which the Local Agency has the authority to provide in the State of Washington.

* ok ¥ Kk *F ok Kk k ¥ Kk % ok K ¢ Kk K

Personal Property Information

Description: qu ’éifd 5 MSIMV al]bﬂfﬁgm [/ Name of Vendor: ; ‘{I’HA/C FEVJ

Serial No.: Address: P 12 B(ﬂi[ 15‘00

State Tag No.: - Pﬁﬁmm{ le, /4 GEAF

Acquisition Personal Property ,,(% 53). 7:}"
Location:

Payment Amou t:

Disburse to:
Method of
Payment:

ﬁﬁif]mﬂw('

Attached hereto are:

p—

A vendor’s inveice for the Personal Property approved by the Local Agency.

2. An incumbency certificate verifying the authority of the Authorized Agency Representative to sign this
Certificate. :

3. Certificate of Insurance, demonstrating liability insurance coveraggqnd stating that insurance will be renewed

Countersigned and
Approved for Payment:

Designated Gtate ‘Bfeasurer Representative

Date: /(‘, / QW




EXHIBIT 3
FORM OF FINANCING CONTRACT
PERSONAL PROPERTY - LOCAL AGENCY

State Transaction No. /Oo?[ - 0004

PERSONAL PROPERTY
FINANCING CONTRACT

This Agreement is between the governmental organization identified in Exhibit A attached hereto, (the “Local Agency™)
and the Office of the State Treasurer (the “State Treasurer”) under authority granted by Resolution No. 879 of the State Finance
Committee of the State of Washington,

WHEREAS, Chapter 39.94 RCW, as amended, (the “Act™) authorizes the State Treasurer to enter into financing contracts
to provide lower costs to Local Agencies (as defined herein) for equipment acquisition; and 7

WHEREAS, the State Treasurer has negotiated the terms of a Master Financing Comntract, dated as of September 1, 1998
(the “Master Contract™) with Washington Finance Officers Association, as lessor (“WFQOA™), pursuant to which financing will be
made available for the acquisition of property by Local Agencies over a period of time under terms set forth therein; and

WHEREAS, the Local Agency desires to participate in the Master Contract for the acquisition of certain items of property;

1T IS THEREFORE AGREED AS FOLLOWS:

Section 7 through Section 24 of this agreement are attached hereto as exhibit D and incorporated by this reference herein.
Exhibit D also is on file in the office of the State Treasurer and, accordingly, may be dctached from this agreement for convenience
of the parties.

‘ Section 1. Defined Terms. Unless otherwise defined in the recitals to this agreement, capitalized terms used in this
agreement have the meanings given such terms in the Master Contract. :

Section 2. Lease Purchase; Acquisition of Equipment. The Local Agency has delivered a Notice of Intent to
Lease/Purchase in the form of Exhibit A-1 attached hereto. In order to evidence its acceptance of the Equipment, the Local Agency
fhas executed and delivered herewith,] [expects to execute and deliver within 60 days] as Exhibit A-2, an “Equipment Certificate.”

Attached hereto (and incorporated herein) as Exhibit B is a copy of the “Certificate Designating Authorized Local Agency
Representatives™ for the Local Agency. Said Certificate is currently in force and has not been amended or superseded, and the signa-
tures shown therein are true and correct copies of the signatures of the persons who hold the titles shown opposite their names. The
signature of any one of the individuals shown on said Certificate is sufficient to bind the Local Agency under this agreement and with
respect to any of the undertakings contemplated herein,

Section 3. Agency Rent Plus Supplemental Rent. The payments for Agency Rent are set forth in Exhibit C to this agree-
ment. Upon execution of this Financing Contract by the State Treasurer, 2 copy of Exhibit C shall be forwarded to the Local Agency.
The Agency Rent set forth in Exhibit C shall be based on the principal amount reguested to be financed by such Local Agency in
Exhibit A-2. From and after the date of this agreement, the Local Agency will make each payment of Agency Rent on the respective
Agency Rent Payment Date to the State Treasurer for deposit in a Capital Lease Program Account (#739). The Local Agency hereby
acknowledges receipt of a conformed copy of the Master Contract.

Section 4. Prepayment. Upen at least 60 days prior notice to the State Treasurer, the Local Agency may prepay Agency
Rent and/or Agency Supplemental Rent to the State Treasurer on any date in an amount sufficient to defease the obligation at the in-
terest rates applicable at the time of prepayment. Any prepayment of Agency Rent and/or Agency Supplemental Rent shall not dis-
charge or defease the Local Agency’s obligations under this Financing Contract, except to the extent of the doliar amount paid to the
State Treasurer. 7

Section 5. Personal Property. The State Treasurer hereby subleases to the Local Agency, and the Local Agency hereby
subleases from the State Treasurer, the Personal Property in accordance with the provisions of this Financing Contract, to use for its
lawful public purposes for the term hereof. Upon acceptance of the Personal Property hereunder by the Local Agency and payment
for such Personal Property pursuant to Section 2.2 of the Master Contract, alt rights as sublessee with respect to the Personal Property
granted to the Local Agency by the State Treasurer under this Financing Contract shall vest in the Local Agency, without any further
action on the part of the State Treasurer. The Local Agency shall not assign or sublease the use or possession of any items of
Personal Property or assign any of its rights under this Financing Contract to any third party.

Section 6. Term. The term of this Financing Contract will commence as of the date hereof and continue through the final
Agency Rent Payment Date, as shown on Exhibit C, unless earlier terminated ag expressly provided for in this Financing Contract.

STATE TREASURER

STAT%%M
ted Btate Trepsurer Representative
Date l_}, {6'\ ; i

Q / { Date 441% 4 /??f?




EXHIBIT D
FINANCING CONTRACT

(General Obligation/Nonvaoted)

Section 7. Representations; Warranties and Covenants of the Local Agency. The Local

Agency hereby authorizes and directs the State Treasurer to deliver the Personal Property
Certificate to WFOA and to direct WFOA to make disbursement in accordance with the terms
thereof. In consideration of the State Treasurer's agreement to make funds available for such
acquisition, the Local Agency agrees that any payment required of the State Treasurer under the
Master Contract with respect to the Personal Property shall be deemed an obligation of the Local
Agency, and that the respective terms and conditions of the Master Contract applicable to the
State Treasurer are in turn binding upon the Local Agency. The Local Agency further
specifically represents, warrants and covenants as follows:

_ 7.1 The obligations of the Local Agency under this Financing Contract constitute

_a general obligation of the Local Agency, to which the full faith and credit of the Local Agency

are hereby pledged. The Local Agency hereby pledges that it will levy taxes in such amounts

and at such times as shall be necessary, within and as a part of the tax levy permitted to the Local

Agency without a vote of its electors, to provide funds, together with othér_legally available
moneys, to make the payments of Agency Rent provided for in this Financing Contract.

7.2 The Treasurer of the Local Agency is authorized and directed to establish
and/or maintain a special account/fund in the “bonds payable” category of accounts of the Local
Agency for purposes of paying Agency Rent. The Treasurer of the Local Agency is hereby
authonized and directed to remit each payment of Agency Rent to the Fiscal Agent on each
Payment Date. Such payment shall be made from any legally avatlable funds of the Local
Agency, and the Treasurer is hereby authorized and directed to withdraw money from any legally
- available funds of the Local Agency in order to make timely payments of Agency Rent.

7.3 The Local Agericy has determined that the Personal Property being acquired
under this Financing Contract 1s essential to the Local Agency's ability to carry out its
govemmental functions and responsibilities, and the Local Agency expects to make immediate
~ use of the Personal Property, which need is not temporary or ewpected to diminish during the
term of this Financing Contract

7.4 The anticipated use of the Personal Property by the Local Agency is to be in
connection with and to carry out the Local Agency's essential governmental functions. (including

general services and administration).

7.5 The useful life of the Personal Property is equal to or exceeds the term hereof.
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. 7.6 The obligations of the Local Agency under this Financing Contract, together
with all other outstanding indebtedness-of the Local Agency, does not exceed any statutory or
constitutional debt limits applicable to the Local Agency. '

Section 8. Limitatiop on Warranties. The Local Agency acknowledges and agrees that
the Personal Property is of a size, design, and capacity selected by the Local Agency, that the
State Treasurer is neither a manufacturer nor a vendor of such personal property. THE
TREASURER MAKES NO WARRANTY OR REPRESENTATION EITHER EXPRESS OR
IMPLIED, AS TO THE VALUE, DESIGN, CONDITION, MERCHANTABILITY OR:
FITNESS FOR A PARTICULAR PURPOSE OR FITNESS FOR USE OF THE PERSONAL
PROPERTY OR AS TO ITS TITLE THERETO OR ANY OTHER REPRESENTATION OR
WARRANTY WITH RESPECT TO THE PERSONAL PROPERTY. The Local Agency
acknowledges that the Personal Property has been sclected in accordance with the Local
Agency's specifications and that the State Treasurer is not a manufacturer of or dealer in the
-Personal Property, and that the State Treasurer has made no representation or warranty and
assumes no obligation with respect to the merchantability, condition, quality or fitness of the
property or the enforcement of the manufacturer's warranties or guarantees. -The parties
acknowledge that” as a condition precedent to each disbursement all representations and
warranties from the manufacturer and vendor relating to the Personal Property to be financed
‘shall be transferred to the Local Agency. No salesman or agent of the supplier is authorized to
waive or alter any term or condition of this Financing Contract, and no supplier shall in any way
affect the Local Agency's duty to pay and perform its other obligations as set forth in this
Financing Contract. In no event shall WFOA be liable for any incidental, indiréct, special or
consequential- damages in connection with or ansing out of this Financing Contract or the
existence, furnishing, functioning or the Local Agency’s use of the Personal Property.

The State Treasurer hereby assigns to the Local Agency during the term hereof, to the
extent permitted and so long as no Agency Default Event or other event permitting termination
of this Financing Contract has occurred and is. continuing hereunder, all warranties, if any,
express or implied with respect to the Personal Property, and the State Treasurer authorizes the
Local Agency to obtain the customary services furnished in connection with such warranties at
the Local Agency's expense, subject, however, to a reservation by the State Treasurer of a right to-
independently enforce such warranties and guaranties.

Section 9. Title. Title to the Personal Property shall be held by the Local Agency,
subject to the security interest of WFOA.

Section 10. Security Agreement. This agreement acknowledges a prior interest in the
Personal Property of and for the benefit of WFOA. The Local Agency hereby pledges its interest
under this Financing Contract and in the Personal Property to secure its performance hereunder.
Accordingly, - this Financing Contract also constitutes a security agreement under the
Washington Uniform Commercial Code and any other applicable law. The Local Agency
expressly acknowledges and agrees that each provision of this Financing Contract is also a
provision of this security agreement and that a Agency Default Event under this Financing
Contract is a default under this security agreement. The Local Agency further agrees that:

]. ‘C’2 PACMWACMWIFA a8 222



WFOA may: commingle Personal Property which comes into its
possession; repledge such Personal Property upon terms which

impair the Local Agency's right to redeem such; and require the

Local Agency to assemble the Personal Property and make it

available to WFOA in a manner which is reasonably convenient to

both parties. To the extent WFOA is required for any reason to

provide commercially reasonable notice to the Local Agency, the

Local Agency agrees that notice mailed by first class mail five

days before the event of which notice is given, is commercially

reasonable notice;

. The standard by which WFOQOA's rights and duties under Article 9
of Chapter 62A RCW, including but not limited to Part 5 thereof,
shall be measured 1s gross negligence or willful misconduct.

If required by WEFOA or the State Treasurer, at any time during the term of this Financing
Contract, the Local Agency will execute and deliver to WFOA or the State Treasurer, as the case
may be, in form satisfactory to WFOA or the State Treasurer, as the case may be, additional
security agreements, financing statements and/or other instruments covering the Personal
Property and all accessions thereto.

Section 11. Use, Repairs. The Local Agency will (i) maintain the items of Personal
Property in good operating condition and appearance, and protect same from deterioration other
than normal wear and tear; (ii) cause the Personal Property to be used within its normal capacity,
‘without abuse and in the manner contemplated by the manufacturer's specification and in
compliance with the requirements of applicable laws, ordinances and regulations, the
requirements of any warranties applicable thereto and the requirements of any insurance or seif
insurance -program required under Section 16 hereof; (ii1) cause the Pefsonal Property to be
operated by or under the direction of competent persons only and obtain all registrations, permits
and licenses, if any, required by law for the operation of the Personal Property; and (iv) will pay
all costs, claims, damages, fees and charges arising out of its possession, use or maintenance of
the Personal Property. The Local Agency, at its expense, will keep the Personal Property in good
repair, and furnish all parts, mechanisms and devices required therefor. If the Local Agency fails
- to maintain the Personal Property in accordance with this Section 11, the State Treasurer shall
have the right, but not the obligation, to maintain the Personal Property.

If the State Treasurer incurs any expense in maintaining the Personal Property for which
tht's Local Agency is responsible or liable under this Section 11, the Local Agency shall
reimburse the State Treasurer promptly therefor.

Section 12. Alterations. The Local Agency will not make any alterations, additions or

improvements to the Personal Property without prior written notice to the State Treasurer unless
such alterations, additions or improvements may be readily removed without damage to the

1 ‘C "3 ’ PACMWICMW2FA 9812122



. Personal Property. All such alterations, additions or improvements shall be deemed "Personal
Property” and shall be subject to the ferms of this Financing Contract.

Section 13. Location; Inspection. The Personal Property will be located within the State
or, with the prior written consent of the State Treasurer outside the geographic boundaries of the
State. The State Treasurer and WFOA will be entitled to inspect the Personal Property during
reasonable business hours. Such right to inspection shall be subject to reasonable security
arrangements. The Local Agernicy consents to the right of the State Treasurer and WFQA to so

“inspect the Personal Property

Section 14. Liens and Taxes. The Local Agency shall keep the Personal Property free
and clear of all liens and encumbrances not permitted in this Financing Contract. The Local
Agency represents that no charges or taxes (local, state and federal) are presently imposed on the
ownership, leasing, rental, sale, purchase, possession or use of the Personal Property. If during
the term hereof, the ownership;_ leasing, rental, sale, purchase, possession or use of the Personal
Property 'shall result in the imposition of any charges or state, local or federal taxes, freight and
transportation charges and any other charges imposed or liabilities incurred with respect to the
ownership, possession or use of the Personal Property or any payment by the Local Agency
hereunder, and any fines, penalties or interest imposed on any of'the foregoing, the Local Agency
shall pay all such charges and taxes when due. The Local Agency at its own expense may
contest the assessment of such charges and taxes until it obtains a final administrative or judicial -
determination of its liability for such charges or taxes unless the Personal Property is encumbered
by any levy, lien, or any other type of encumbrance because of the Local Agency’s failure to pay
such charges and taxes. If the Local Agency fails to pay said charges and taxes when due the
State Treasurer after consultation with the Local Agency shall have the right, but shall not be
obligated, to pay said charges and taxes. If the State Treasurer pays any charges or taxes for
which the Local Agency is responsible or liable under this Financing Contract the Local Agency
shall reimburse the State Treasurer therefor. The Local Agency shall hold harmless the State
Treasurer anid WFOA from and against all such charges and taxes during the term of this
_Fmancmg Contract.

Section 15. Risk of Ioss; Damage; Destruction; Condemnation. The Local Agency
assumes all risk of loss of or damage to the Personal Property from any cause whatsoever, and

the obligation of the Local Agency to pay Agency Rent or to perform any other obligation under
- this Financing Contract shall in no way be released, discharged or otherwise affected for any
reason, including without limitation (a) any defect in the condition, quality or fitness for use of,
or title to, any portion of the Personal Property, or (b)any damage to, or abandonment,
destruction, requisition.or taking of-any portion of the Personal Property. In the event of damage
to any item of Personal Property, the Local Agency will immediately place the same in good
repair as required by Section 11 hereof. If the State Treasurer determines that any item of
Personal Property is lost, stolen, destroyed or damaged beyond repair or if any of the Personal
Property is taken by condemnation, the Local Agency will either (a) replace the same with
equipment of equivalent value and usefulness in good repair, or (b) prepay its obligations for
Payments in full.
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~ Section 16. Insurance.

{a) Liability Insurance. The Local Agency shall maintain, or cause to be
maintained, in full force and effect, comprehensive general liability insurance covering the
Personal Property in such amounts as may be established by the Local Agency from time to time
but in any event not less than $1,000,000 per occurrence. The Local Agency may provide all or a
portion of any insurance by self insurance. Such insurance shall be applied toward
extinguishment or satisfaction of the Local Agency's Payment obligations. Such insurance may -
be carried under a blanket policy with umbrella coverage. It is understood that this insurance
covers any and all liability of the Local Agency and its officials, officers, employees and
volunteers, and the procurement thereof does not constitute a waiver of the defense of
governmental immunity. Such insurance (1) shall include coverage for any accident resulting in
personal injury to or death of any person and consequential damages arising therefrom; (2) shall
‘include comprehensive property damage insurance; (3)shall be issued by a financially
responsible insurance company authorized to do business in the State; (4) shall name the State’
Treasurer as an additional insured thereunder; and (5) shall provide that the same may not be:
canceled or given notice of non-renewal nor shall the terms of conditions thereof be altered,
amended or modified without at least 45 days prior written notice being given by the insurer to

the State Treasurer. ‘ '

(b) Property Insurance. The Local Agency will carry or cause to be carried
fire and extended coverage insurance covering the Personal Property in such amounts and
covering such risks as the Local Agency may determine from time to time. Such insurance shall
‘be carried with financially responsible insurance companies authorized to do business in the
" State, and may be carried under a policy or policies covering other property owned or controlled
by the Local Agency or may be accomplished through a program of self-insurance, if a funded
program of self insurance (reviewed at least annually by an actuary) 1s then maintained for
similarly situated facilities of the State. The Local Agency agrees that such policies shall contain
a provision that the same may not be canceled or given notice of non-renewal nor shall the terms
of conditions thereof be altered, amended or modified without at least 45 days' prior written
notice being given by the insurer to the State Treasurer. '

In the alternative, the Local Agency may assume financial responsibility for any physical
damage to and/or loss of the Personal Property; provided, however, if the Local Agency elects
this option, the Local Agency hereby covenants that it will repair and replace the Personal
Property promptly upon any loss or damage. This covenant shall survive any Permitted
Termination Event. '

(©) Insurance Certificate. ‘At the time of delivery of the Personal

Property Certificate to the State, a certificate of insurance shall be provided to the State
. Treasurer.

Section 17. Assignments: Release of Lien. It is contemplated by the parties hereto that
WFOA and the State Treasurer will assign their respective rights and interests in and under this
Agreement and the Personal Property to the Fiscal Agent under an Assignment of Payments.
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The Local Agency and the State Treasurer hereby acknowledge and agree that such assignment
by WFOA of WFOA's interest is intended to be a true sale of WFOA's interest, and that upon
assignment of WFOA's interest, WFOA will have no other rights or obligations under this
Agreement, and that the Local Agency and the State Treasurer shall look solely to the State
Treasurer, the Fiscal Agent, and the Owners' Trustee, if any, for purposes of exercising any rights
or obligations formerly held by WFOA.

. Section 18. Assignment. The Local Agency may not assign, transfer, pledge,
hypothecate or grant any security interest in, or sublet or otherwise dispose of, or lend this
Financing Contract or the Personal Property, or any iterest in this Financing Contract or the
Personal Property, or permit the Personal Property to be operated by anyone other than the Local

- Agency employees authorized by the Local Agency in connection with the Local Agency's
operation of the Personal Property in its governmental activities. Any attempted sale, disposition
or encumbrance in violation of this covenant shall be void. The State Treasurer, without the
Local Agency's prior written consent, may consent and intends to consent to the assignment of its
rights and interest in and to the Master Contract and any other documents executed with respect
thereto in whole or in part to WFOA.

Section 19. Agency Default-Events. An Agency Default Event means the occurrence of
any one or more of the following events:

19.1 The Local Agency fails to make for a reason any Agency Rent as it becomes
due in accordance with the terms of this Financing Contract and any such failure continues for
five days after the due date thereof,

19.2 The Local Agency fails to perform or observe any other covenant, condition,
or agreement to be performed or observed by it hereunder, and such failure is not cured within 20
days after written notice thereof to the Local Agency by the State Treasurer or WFOA,

19.3 The discovery by the State Treasurer or WFQOA that any material statement,
representation, or warranty made by the Local Agency in this Financing Contract or in any
writing ever delivered by the Local Agency pursuant hereto or in connection herewith is false,
misleading, or erroneous in any material respect.

Section 20. Rights of State Treasurer Following Agency Default Event. Upon the

occurtence of an Agency Default Event, and as long as such Agency Default Event is continuing,
the State Treasurer, at its option, may exercise any one or more of the following remedies:

20.1 State Treasurer's Right to Receive Personal Property. At the written request

of the State Treasurer, the Local Agency shall promptly return possession and use of the Personal
Property to the State Treasurer or at his direction, to WFQOA or to any location spécjﬁed in the
United States (at the cost and expense of the Local Agency) in good repair and working order,
ordinary wear and tear excepted.
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20.2 State Treasurer's Right to Receive Balance Due. Notwithstanding any return

of the Personal Property, the Local Agency shall automatically be deemed to have exercised its
option to prepay its obligations hereunder in full pursuant to Section 4 hereof, and the Local
Agency shall be obligated to pay and shall pay to the State Treasurer upon demand of the State
Treasurer all remaining unpaid Payments due and anticipated to be due in order to satisfy fully its
obligations hereunder.

'20.3 Intercept Provisions. In the event that the Local Agency fails to make any
payment due hereunder, the State Treasurer is authorized and directed to withhold any
distribution of tax or other revenues held by the State Treasurer that would otherwise be
authorized or mandated by statute. Such withholding shall continue to be made until any
deficiency hereunder shall be satisfied. Withholding may be made from leasehold excise taxes,
sales and use taxes, excise taxes, property taxes, liquor control board receipts, or any other
legally available revenues but only to the extent that such money (i) would be lawfully
distributable to the Local Agency, and (ii) the use of such money for the satisfaction of the Local
Agency’s obligations would be statutorily permissible.

_ 20.4 Additignal ,Remedieé. In the event that the Local rAgency fails to return
possession of the Personal Property pursuant to Section 20.1 hereof and fails to pay the balance
due of Agency Rent, WFOA shall have the right to:

a. By written notice to the Local Agency with a copy to WFOA,
declare an amount equal to all amounts coming due and payable under this Financing Contract
during the Local Agency's then current fiscal year to be immediately due and payable,
whereupon the same shall become immediately due and payable;

: b. Take immediate possession of and remove the Personal Property
and thereupon sell or sublease the Personal Property for the account of the Local Agency; and

c. Exercise any other right, remedy or pnvﬂecre Wthh may be
‘avallable ‘to it under applicable laws of the State, or any other applicable. law, or proceed by
appropriate court action to enforce the terms of this Financing Contract or to recover damages for
the breach of this Financing Contract or to rescind this Financing Contract. '

_ Section 21. Notices. All notices to be given under this Financing Contract shall be made

in writing and personally delivered or mailed by certified mail, postage prepaid, return receipt
requested, to the other party at its address set f011:h below or at such address as the party may
provide in writing from time to time.

To the State: Office of the State Treasurer
' Legislative Building, 2nd Floor
Mail Stop AX-2 :
Olympia, WA 98504-0200
Attention: Michael J. Murphy
Telephone: (360) 586-4647
Telefax: (360) 586-6147
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To WFOA: Washington Finance Officers Association
‘ c/o Debbie Tarry :
City Clerk and Finance Director
City of Mill Creek ‘
15728 Mill Creek Blvd.
Mill Creek, WA 98012
Telephone: (425) 745-1891
Telefax: (425) 745-9650

To the Local Agency: See Exhibit A-1 aftached to the agreement

Section 22. Section Headings. All section headings contained herein are for the
convenience of reference only and are not intended to define or limit the scope of any provision .
of this Financing Contract.- '

Section 23. Governing Law; Venue. This agreement shall be construed in accordance
with, and governed by, the law of the State. Venue for any dispute regarding this Financing.
Contract shall be Superior Court in Thurston County, Washington.

Section 24. Execution in Counterparts. This agreement may be executed in several
counterparts, each of which shall be deemed an original, and all of which shall constitute but one
and the same mnstrument. '

1-C-8 PACMWICMWIFA 98112122



Date: December 29. 19938 Transaction No. 1021-0001

PERSONAL PROPERTY ‘
CERTIFICATE REGARDING PROCUREMENT

This Certificate is delivered to the State Treasurer with respect to the Equipment
described on Exhibit A-2 attached hereto.

The Equipment was acquired through a public bidding process. If so, please describe the
procurement process.

[OR]

/The Equipment was exempt from any public bidding process. If so, please identify the
statutory authority for the exemption.

Purchased via Pierce County’s existing bid with Valley Freighliner’s
Council approved at their December 7, 1998 regular council meeting
Per RCW 39.34.030

Cityof UniversityPlace

John J. Caulfield. Finance Director
Name and Title




Date: December 29. 1998 Transaction No. 1021-0002

PERSONAL PROPERTY '
CERTIFICATE REGARDING PROCUREMENT

This Certificate is delivered to the State Treasurer with respect to the Equipment
described on Exhibit A-2 attached hereto.

\/ The Equlpment was acquired through a public bidding process. If so, please describe the
procurement process.

Equipment was bid in early November 1998 with bid closing on November 15, 1998
The City received three responses: Western Power; Coastline Ford Tractor; and Clyde
West. Western Power was awarded the bid based upon price — City Council approved
_at their December 7. 1998 regular council meeting.

[OR]

The Equipment was exempt from any public blddmg process. If so, please identify the
" statutory authority for the exemption. :

Clty of Umversﬁy Place

John J. Caulfield, Finance Director
Name and Title




Date: December 29, 1998 : Transaction No. 1021-000G3

PERSONAL PROPERTY
CERTIFICATE REGARDING PROCUREMENT

~_ This Certificate is delivered to the State Treasurer with respect to the Equipment
described on Exhibit A-2 attached hereto.

\/The Equipment was acquired through a public bidding process. If so, please describe the
procurement process.

Eguipment was bid in early November 1998 with bid closing on November 15, 1998

The City received three responses: Western Power; Coastline Ford Tractor; and Clyde
West. Western Power was awarded the bid based upon price — City Council approved
at their December 7, 1998 regular council meeting.

[OR]

The Equipment was exempt from any public bidding process. If so, please identify the
statutory authority for the exemption.

City off UniversityPlace
asLocdl Age W

John J. Caulfield. Finance Director
Name and Tiile




~

Date: December 29, 1998 ~ Transaction No. 1021-0004

_ PERSONAL PROPERTY
CERTIFICATE REGARDING PROCUREMENT

This Certificate is delivered to the State Treasurer with respect to the Equipment
described on Exhibit A-2 attached hereto.

The Equipment was acquired through a public bidding process. If so, please describe the
procuremnmient process.

[OR]

\Ale Equipment was exempt from any public bidding process. If s0, please identify the
statutory authority for the exemption.

Purchased via State procurement contract — per RCW 39.34.030

C1Wf Umvarsmf/Place

John J. Caulfield. Finance Director
Name and Title






